PHASING MODIFICATION AGREEMENT

THIS PHASING MODIFICATION AGREEMENT entered into by and between the City
of Pueblo, a municipal corporation, acting by and through its Director of Public Works (“City”)
and
(“Subdivider”).

WHEREAS, Subdivider and City entered into a Subdivision Improvements Agreement
and related Addendum thereto for
(“Subdivision”) recorded on ,200  as document number
of the records of the Pueblo County Clerk and Recorder (“Subdivision Improvements
Agreement”); and

WHEREAS, Subdivider has requested modification to the phasing sequence for the
Subdivision; and

WHEREAS, such requested modification to the phasing sequence requires that Exhibit
“A”, phasing sequence and Exhibit “B”, Public Improvements be amended and modified; and

WHEREAS, City is willing to cooperate with Subdivider and grant its request to modify
the phasing sequence for the Subdivision.

NOW, THEREFORE, in consideration of the foregoing and mutual covenants contained
herein, City and Subdivider agree as follows:

1. Exhibit “A” to the Addendum to the Subdivision Improvements Agreement
relating to the phasing sequence for the Subdivision is amended and modified to read as set forth
in the Exhibit “A” attached hereto and incorporated herein.

2. Exhibit “B” to the Subdivision Improvements Agreement relating to Public
Improvements is amended and modified to read as set forth in the Exhibit “B” attached hereto
and incorporated herein.

3. The Subdivision Improvements Agreement including Addendum and Exhibits
thereto as amended and modified by this Phasing Modification Agreement shall remain in full
force and effect and the covenants of the Subdivision Improvements Agreement and this Phasing
Modification Agreement shall run with the land in the Subdivision and shall extend to, be
binding upon, and inure to the benefit of the City and Subdivider, and their respective heirs,
personal representatives, successors and assigns.

Executed at Pueblo, Colorado as of
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SUBDIVIDER CITY OF PUEBLO,
a Municipal Corporation

By
By Director of Public Works
Name
Title
CONSENT AND APPROVAL

The  undersigned having a record interest in  Lots  within the
Subdivision do hereby
consent to and approve the foregoing Phasing Modification Agreement.

Name and Signature Date Signed

STATE OF COLORADO )
) ss.
COUNTY OF PUEBLO )

The foregoing instrument was acknowledged before me the day of
,200 by

Witness my hand and official seal.

My commission expires:

Notary Public
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Note: Need acknowledgment for Subdivider as well as each person or entity consenting to and
approving the Phasing Modification Agreement. This Phasing Modification Agreement shall be
recorded in the records of the Pueblo County Clerk and Recorder.
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